suppomng the cou h'y S f
-small businesses amld an economlc
“slowdown. pes
The move will benefit more
than 6 million smiall companies and
boost the employment andincome
for tens of millions of people
according to a statement from the
State Council.

VAT refersto a tax levied on the .'

difference between a commodity's

 price before taxes and its cost of pro-
duction. Turnover tax refers to a levy
on a business’ gross revenues,

More efforts should be made to-
create a fair, open and convenient
market environment, motivate
market players and enhance
construction in weak areas of the
economy,



